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MANAGEMENT, DIRECTORS & ADVISORS

ADVISORY BOARD

Dr. Craig Hart, PhD, FSEG, FGAC – Independent Chair, Snowline Gold
An internationally recognized geoscientist who played a pivotal role in the development of intrusion-

related gold systems, such as those that form gold at Sitka's RC Gold Project. A founding geologist of 

the Yukon Geological Survey and former head of its Mineral Services Division. Dr. Hart holds a PhD 

from the University of Western Australia and has contributed to the publication of >150 scientific 

papers.

Tim Termuende, B.Sc, P.Geo
Tim, President, executive chairman and Co-founder of Eagle Plains Resources, is a professional 

geologist with over 40 years’ experience in the mineral explorat ion industry. Since leaving Cominco in 

the late 1980’s, Tim has worked on exploration projects throughout North and South America and 

currently oversees a broad range of projects targeting various commodities throughout British 

Columbia, Saskatchewan, Yukon and Northwest Territories. 

Joseph (Joe) Piekenbrock, M.Sc.
35+ years of mining experience; past VP Exploration for NovaGold Resources Inc.; awarded Thayer 

Lindsley medal for discovery of Donlin Creek deposit;  B.Sc. in Geology from the University of 

Colorado; M.Sc. in Geology from the University of Arizona.

Syd Visser, B.Sc., P.Geo.

President/Senior Geophysicist at SJ Geophysics Ltd.; 30+ years of international geophysical survey 

experience; Haileybury School of Mines graduate; B.Sc. in Geology & Geophysics from University of 

British Columbia.

Scott Close, M.Sc., P.Geo.

President Ethos Geological, Inc.; Senior Technical Advisor and Exploration Manager roles throughout 

North America; M.Sc. in Earth Sciences from SFU; specializes in resource evaluation and 

development.

Sam Wallingham
Extensive experience and knowledge in community affairs, First Nations governance, First Nations 

training, and negotiations. Has worked with several mining companies over the past 25 years in a 

variety of capacities, including as a community affairs manager, negotiator,  and personal manger. Has 

served on many boards as a First Nations representative and appointee and Yukon government 

appointee. Currently sits on the Yukon Water Board.

Brad Thrall, B.Sc., MBA
Metallurgical Engineer with 35+ years of experience including corporate executive roles and mine development operations 

positions. Recently co-founder and President of Alexco Resource Corp. until it was acquired by Hecla Mining in September 

2022. Mr. Thrall is currently a Director of Rockhaven Resources, Technical Advisor to Banyan Gold and Board Member of 

the Yukon Minerals Advisory Board. Mr. Thrall holds a B.Sc. in Metallurgical Engineering from South Dakota School of 
Mines and Technology and an MBA from the University of Colorado.
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MANAGEMENT & BOARD OF DIRECTORS
Corwin (Cor) Coe, B.Sc., P.Geo. – Director & CEO 
35+ years experience in the mining sector primarily in Arizona, Nevada and Yukon; has put 2 mines into production & is credited with discovery of a 

2.0 M oz gold deposit;  Professional Geologist and Mining Engineering Technologist with a B.Sc. in Earth Sciences from SFU; di ploma in Mining 

Engineering Technology from BCIT. Raised more than $100 Million for Sitka Gold to date.

Donald Penner, B.Sc. – Director & President President of DF Penner Geological Consult ing Ltd., worked on grassroots to feasibility 

projects in North and South America, Africa and Europe since 1969; B.Sc. In Geological Sciences from University of British Co lumbia.

Mike Burke, B.Sc., P.Geo. – Director & VP of Corporate Development 35+ years experience in the mining sector primarily in the 

Yukon. Professional Geologist with a B.Sc. in Geology from UBC. Experience includes underground and open pit mine geologist, 20+ years with the 

Yukon Geological Survey as Head of Mineral Services, Chief Geologist for Golden Predator, Senior Operations Manager for Ensero Solutions. 

Scott Price, B.Sc., M.Sc. – Operations Manager (USA) 25 years of experience with a focus on gold exploration in Nevada; worked on 

several discoveries throughout Nevada and on the Pebble deposit in Alaska; B.Sc. in geology from University of Wyoming; M.Sc. in geology from 

Washington State University.

Stephen Pearce, LL.B.  – Director & CFO Director and Off icer of several resource-related companies; specializes in corporate finance 

and securities; Law degree from UBC;  Honours degree in economics from York University.

Gilles Dessureau, P.Geo. – VP Exploration Professional Geologist with 20+ years in the mining sector.  10+ years spent in the Yukon 

including Fireweed’s Mac Pass and Golden Predator’s Brewery Creek. Mr. Dessureau holds a Masters in Geology from Laurentian University.

INDEPENDENT DIRECTORS

Louis Archambeault, M.Eng - Independent Director Senior mining executive with 20 + years spanning corporate development, 

strategy, capital markets, M&A and technical project development. Past experience includes 6+ years at CIBC World Markets, Director of Corporate 

Development at Goldcorp and VP of Strategy and Corporate Development at Orezone Gold Corp.

Angus Campbell,  B.Sc. - Independent Director
30 years of global project experience including working on greenfield, brownfield and mine development projects. Most recently, VP Ex for Sabina 

Gold and Silver Corp acquired by B2Gold Corp. in 2023 for $1.2 billion. 10 years with Sabina, Angus led explorat ion initiatives that resulted in new 

deposit discovery and over 2.5 million ounces of resource growth. Prior to Sabina, he was Exploration Manager for Chile with BHP Billiton based in 

Santiago. 

Caroline Hendrick - Independent Director
Caroline Hendrick, JD, is a corporate and securities lawyer at DuMoulin Black, advising public and private companies on capit al markets transactions, 

including financings, mergers and acquisit ions, and regulatory compliance. Dual -qualified in British Columbia and New York, she brings a strong 

background in capital markets and supports Sitka’s governance and capital markets capabilities.
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THE PORTFOLIO

FLAGSHIP

RC GOLD
Yukon, Canada  

Tombstone Gold Belt

5.12 M oz Au
3 deposits · 447 km² 3.83 M oz Au @ 0.72 g/t inferred

1.29 M oz Au  @ 1.01 g/t indicated

NEW DISCOVERY / DRILL-PERMITTED

ALPHA GOLD
Nevada, USA 

Cortez Trend

21.0 m @ 1.21 g/t Au
AG22-10 · Carlin-type

HISTORICAL RESOURCE / DRILL-PERMITTED

BURRO CREEK
Arizona, USA

Mohave County

5 M oz Ag · 120 k oz Au

TSX-V SIG · OTCQX SITKF · FRA 1RF
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Sitka’s positioning on the Lassonde Curve• Compelling Re-Rate Ahead as the RC Gold 
Project is Advanced

Sources: ATB Cormark, public disclosures and S&P Capital IQ
Note: P/NAV multiples on Lassonde Curve are illustrative and not shown to scale
(1) Sitka P/NAV multiple based on ATB Cormark Research estimates
(2) Yukon developers include Banyan, Fuerte, Snowline and White Gold
(3) Select Canadian developer acquisitions include transactions since 2025 with the target at a PEA stage or earlier; based on average P/NAV multiple of Fresnillo > Probe, Fuerte > Coffee, and IAMGOLD > Northern Superior

Exploration

▪ Drilling success / 
excitement

▪ Prospectivity scale of 
land package

Resource 
Estimate

▪ Resource scale &  
quality

▪ Degree of delineation

▪ Characteristics of ore 
body

Scoping / 
Feasibility

▪ Project economics

▪ Metallurgical test 
work

▪ Resource expansion

▪ Permit application 
submission

▪ Initial build out of 
team

Development / 
Construction

▪ Project financing

▪ Execution within 
budgets & timelines

▪ Continued build out 
of team

▪ Expansion and 
optimization plans / 
studies

▪ Resource expansion / 
upgrades            

First Ore / 
Ramp-Up

▪ Production permits 
received

▪ Production 
performance vs. 
expectations

▪ Efficient / effective 
mining practices

Production

▪ Successful execution 
of mining operation

▪ Next leg of growth…
V

al
ua

ti
on

Time

Sitka P/NAV(1): 
0.12x

Yukon 
Developers 
P/NAV(2): 0.36x

Select Canadian 
Developer 
Acquisition 
P/NAV(3): 
0.80x

Sitka is still in the 
early stages of 
the Lassond
curve

Sources: ATB Cormark, public disclosures and S&P Capital IQ
Note: P/NAV multiples on Lassonde Curve are illustrative and not shown to scale
(1) Sitka P/NAV mult iple based on ATB Cormark Research estimates
(2) Yukon developers include Banyan, Fuerte, Snowline and White Gold

(3) Select Canadian developer acquisitions include transactions since 2025 with the target at  a PEA stage or earl ier; based on average P/NAV multiple of Fresnillo > Probe, Fuerte > Coffee, and IAMGOLD > Northern Superior
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11%

13%

13%

14%

16%

21%

22%

25%

30%

39%

Yukon Peer 1

Stika

Yukon Peer 2

Canadian Peer 1

Canadian Peer 2

Canadian Peer 3

Canadian Peer 4

Canadian Peer 5

Yukon Peer 3

Canadian Peer 6

CORPORATE G&A vs. TOTAL EXPENSES
(2020-2025; %)(1)

Maximizing dollars in the ground, with strong conversion of meters into ounces• Among Canada’s Most Efficient Gold 
Exploration Companies

Sources: Public d isclosures
Note a: Comparable companies  include select Canadian gold focused developers with  enterprise value greater than or equal to US$50 MM and flagship asset at PEA stage or earlier
Note b: Canadian peers include Gold  X2, Maple, Radisson, Scottie, Spanish Mountain and TDG Gold;  Yukon peers include Banyan, Snowline and White Gold 
(1) Calculated as  corporate G&A (adjusted for non-cash items) divided by total spend  from 2020 to  2025
(2) Calculated as  most recent contained go ld  mineral resource estimate divided  by tota l metres in  the drill database informing the same mineral resource 

CONTAINED RESOURCE vs. METRES DRILLED
(oz Au / m)(2)

167

84

52

47

27

27

22

10

8

7

Yukon Peer 1

Stika

Yukon Peer 2

Canadian Peer 1

Canadian Peer 2

Yukon Peer 3

Canadian Peer 3

Canadian Peer 4

Canadian Peer 5

Canadian Peer 6

Canadian Peers

Yukon Peers
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BLACKJACK 
+ EIGER 

+ RHOSGOBEL:
M&I: 1.3 MMoz Au
Inf:  3.9 MMoz Au

Valley:
M&I: 7.9 MMoz

Au
Inf:  0.9 MMoz

Au

Large, high-grade mineral resource underpinned by robust intercepts   • Adding Quality Ounces in a Premier 
Canadian Gold BeltGRADE COMPARISON: TOMBSTONE GOLD BELT DISCOVERY DRILL PROGRAM: 

+100 GRAM*METRE HOLES

0

50

100

150

200

250

300

EIGER 2021
11 holes –
4,139m

Highest Drill 
Intersect: 161 

g*m

BLACKJACK 2022
21 holes – 7,077m

Highest Drill 
Intersect: 258 

g*m

RHOSGOBEL 
2025

43 holes –
12,722m

Highest Drill 
Intersect: 263 

g*m

FLORIN:
Inf:  2.5 MMoz

Au

EAGLE: 
2P: 2.6 MMoz Au

M&I: 4.7 MMoz Au

POWERLINE + 
AIRSTRIP: 

M&I: 2.6 MMoz Au
Inf:  5.6 MMoz Au

Sources: Public disclosures, Kenor land Minerals and S&P Capital IQ
(1) Based on Kenor land Minerals’ exploration study

EIGER BLACKJACK RHOSGOBEL
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Median Canadian Grassroots Discovery Intersect: 115 g*m (1)

>5 Moz deposits typically produce initial intersects of >134 g*m(1)

Sitka produced intersects above this 134 g*m level at each of Eiger, Blackjack and 
Rhosgobel in their respective discovery programs

Sources: Public disclosures, Kenorland Minerals and S&P Capital IQ
(1) Based on Kenorland Minerals’ exploration study
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EV / Total Attributable Resource (US$/oz Au)(1)

Relative valuation versus Yukon and Canadian peers• Significant Value Re-Rate Potential

Flagship 
Project

Asset 
Location

Stage

Ent. Value 
(US$ MM)

Au M&I 
Resource 

Au Inf.
Resource

Rogue Coffee Scottie O’Brien
White
Gold Moss

Shasta-
Newberry RC AurMac

Douay-
Joutel Spanish Mt.

Yukon Yukon
British

Columbia Quebec Yukon Ontario
British

Columbia Yukon Yukon Quebec
British

Columbia

PEA PEA PEA PEA MRE PEA MRE MRE MRE MRE PEA

$2,016 $962 $107 $337 $353 $117 $716 $328 $439 $180 $136

7.9 Moz @ 
1.2 g/t

4.2 Moz @ 
1.3 g/t(2) N/A

0.6 Moz @ 
5.6 g/t

1.7 Moz @ 
1.5 g/t

2.5 Moz @ 
1.0 g/t

0.5 Moz @ 
1.4  g/t(2)

1.3 Moz @ 
1.0 g/t

2.6 Moz @ 
0.7 g/t

0.9 Moz @ 
1.6 g/t

4.2 Moz @ 
0.4 g/t

0.9 Moz @
0.6 g/t

1.7 Moz @
1.3 g/t(2)

0.7 Moz @
6.1 g/t

1.7 Moz @
5.1 g/t

1.3 Moz @
1.2 g/t

4.2 Moz @
1.0 g/t

0.6 Moz @
1.2 g/t(2)

3.8 Moz @
0.7 g/t

5.6 Moz @
0.6 g/t

4.3 Moz @
0.9 g/t

0.5 Moz @
0.4 g/t

Sources: ATB Cormark, public disclosures and S&P Capital IQ
Note a: Select comparable companies include Canadian gold focused developers with enterprise value greater than or equal to US$50 MM and flagship asset at PEA stage or  earlier 
Note b: “Canadian Peers Median” includes Yukon peers; all median metrics exclude Sitka
(1) Calculated as EV compared to each company’s gold global mineral resource
(2) Based on gold equivalent ounces

Yukon Peers Median: US$141/oz Au

Canadian Peers Median: US$113/oz Au

Compelling re-
rate opportunity 
based on Sitka’s 
current mineral 
resource

Further upside 
potential 
underpinned by 
ongoing 60,000 
m diamond drill 
program

Canadian Peers

Yukon Peers

(2)

(2)

Enterprise value (EV)

(May 14th, 2026)
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5.1M oz Au

17



Dawson-Mayo Region

DAWSON-MAYO REGION
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PLANNED 60,000 METER DIAMOND DRILL PROGRAM

Rhosgobel 30,000 m

Blackjack & Saddle 15,000 m

Pukelman & Contact 10,000 m

Bear Paw Breccia 5,000 m

10TSX-V SIG · OTCQX SITKF · FRA 1RF
20



CURRENT PIT-CONSTRAINED 
GOLD AND TUNGSTEN RESOURCES

165 holes / 59,800 m drilled (end of 2025)

Pit-constrained MRE at 0.30 g/t Au cut-off · 

NI 43-101 compliant

Pukelman-Contact & Bear Paw — potential 

maiden resources

ZONE CLASS TONNES (KT) AU G/T AG G/T WO3 % OZ AU (K) OZ AG (K) TONNES (WO3 )

Blackjack * Indicated 39,962 1.01 1,291

Blackjack * Inferred 34,603 0.94 1,044

Rhosgobel *** Inferred 100,677 0.7 0.9 0.051 2,250 2.926 51.345

Eiger ** Inferred 32,143 0.52 535

Total Ind + Inf 207,385 0.77 5,120

* Simpson R., NI 43-101 Technical Report — Jan 21, 2025 · ** Company News Release — Feb 25, 2026 · *** Company News Release — May 14, 2026

7TSX-V SIG · OTCQX SITKF · FRA 1RF

GOLD, TUNGSTEN AND SILVER RESOURCES
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MAIDEN RESOURCE · BASED ON 15,396 M / 72 HOLES

RHOSGOBEL DEPOSIT: 
2.25 M OZ AU INFERRED

1.5M oz Au @ >1 g/t Au

Visible gold 39/43 holes drilled to date

Discovery hole 24-01 intersected 119.0 m of 1.05 g/t Au, including 

37.9 m of 2.05 g/t Au

Hole 25-02 intersected 173.3 m of 0.60 g/t Au and 

0.095 % WO₃, including 12.4 m of 2.43 g/t Au and 0.21 % WO₃

Hole 25-10 intersected 235.9 m of 1.11 g/t Au, including 40.0 m of 

2.01 g/t Au from surface

100.68 Mt @ 0.70 g/t

DRILLING PLANNED 2026

30,000 M
on Rhosgobel alone

12TSX-V SIG · OTCQX SITKF · FRA 1RF

Remains open in all directions

22

Resource Pit

Resource Pit



RHOSGOBEL DEPOSIT

23TSX-V SIG · OTCQX SITKF · FRA 1RF

DDRCRG-25-007 @ 108.0 m

DDRCRG-25-008 @ 210.6 m

Resource Pit



INFERRED MRE · SENSITIVITY ANALYSIS

POTENTIAL FOR HIGHER GRADE STARTER PIT
CUT-OFF (G/T AU) TONNES (000'S) AU (G/T) OZ AU (000'S)

0.2 129,683 0.6 2,481

0.25 115,106 0.64 2,380

0.30 Base case 100,677 0.7 2,250

0.35 89,620 0.74 2,135

0.4 78,687 0.79 2,004

0.45 68,714 0.85 1,867

0.5 59,768 0.9 1,731

0.55 51,451 0.96 1,591

0.6 44,883 1.02 1,470

1. Bolded row represents the base case for the mineral resource estimate.

2. Cut-off grades as low as 0.2 g/t Au are still considered to have Reasonable Prospects for 

Eventual Economic Extraction.

TSX-V SIG · OTCQX SITKF · FRA 1RF
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Screenshot 2026-05-18 at 4.13.03 PM
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2026 Holes

Assay Pending

Resource Pit

Mineralization
Envelope
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2022

Blackjack + Eiger Deposits
•  Cyanidation Bottle Roll Testing up to 94.1% Recovery

•  Confirmed non-refractory characteristics

2025

Blackjack Deposits
•  Conventional Cyanidation Leach

•  Gravity Recovery + Gravity Tails Leach

•  Gravity Recovery + Gravity Tails Floatation      up 

to 93.0% Recovery

2026
Rhosgobel Deposit

• 94.3% gold recovery on whole ore cyanidation leaching @ 75 microns

• 84.7% tungsten recovery using floatation with low mass pull <1%

All Deposits

• Metallurgical work ongoing

WHAT HAS BEEN DONE

METALLURGY

18TSX-V SIG · OTCQX SITKF · FRA 1RF
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Jenn Coe, VP Corporate Communications
Phone: 778-879-7914
Email: jenn@sitkagoldcorp.com

Connect with us!

www.sitkagoldcorp.com

1500-409 Granville Street
Vancouver, BC
V6C 1T2

TSX.V: SIG
OTCQX: SITKF

FRE: 1RF

mailto:info@sitkagoldcorp.com
mailto:info@sitkagoldcorp.com
mailto:info@sitkagoldcorp.com
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26%

11%

14%

25%

9%

8%
7%

2024 
End-Use(2)

Mining & 
Construction

Defense

Industrial & 
Medical

Transport

Chemical

Consumer 
Durables

Energ
y

Rare Canadian Exposure To Tungsten in a Critical Time

Why Tungsten & Why Now?

Sources: Public disclosures, Bloomberg , Government of Canada, Parliament of Canada, U.S. Geological Survey Mineral Commodity Summaries and ITA – Tungsten End-Use Analysis for 2024
(1) Based on Europe Tungsten APT 88.5% Warehouse Rotterdam pricing from Bloomberg
(2) Based on ITA – Tungsten End-Use Analysis for 2024 

Tungsten Catalysts Driving Near-Term Production In Canada
➢ Geopolitical Supply Risk: China currently controls 80% of global supply; recent 2025 export restrictions on 25 rare metals (including 

Tungsten) have created a critical structural deficit in the West

➢ Defense Mandates: Effective Jan 1, 2027, the U.S. DoD will ban military procurement of Tungsten from China and Russia, mandating a rapid 
shift toward "Clean" North American supply

➢ Strategic National Priority: Recent U.S. and Canadian Executive Orders have designated Tungsten as a top-tier critical mineral, unlocking 
federal support to strengthen domestic security and supply chain resilience

➢ Jurisdictional Advantage: As global tensions rise, Sitka’s Canadian tungsten resource provides a stable, ethical, and NATO-aligned 
alternative to the current Eastern-dominated market

Restricted Global Supply Driving Higher Prices

$2,855 

$0

$500

$1,000

$1,500

$2,000

$2,500

$3,000 Tungsten Price… (1)

End Markets Driving Tungsten Demand

Defense Strategy

❑ National Security Priority:2026 Defense 
Industrial Strategy (launched Feb. 2026) 
designates Tungsten as a “National Security 
Priority”, mandating domestic stockpil ing and 
accelerated “mine-to-market” processing

❑ Sovereign Direct Investment:The C$2.0 BN 
Critical Minerals Sovereign Fund provides 
direct federal equity and loan to de-risk 
tungsten projects, prioritizing companies that 
support the North American defense industrial 
base

❑ Enhanced Fiscal Incentives:As of Bill C-15 
(March 2026), Tungsten is eligible for the 30% 
Critical Mineral Exploration Tax Credit, a 
massive driver for flow-through investment 
into Canadian projects

33



A Tungsten offtake agreement could reduce upfront CAPEX requirement 
34



➢ Privately held investment holding company 
focused on acquiring, developing and operating 
mining properties globally

➢ Recognized specialist in operational 
turnarounds and responsible mine 
development

➢ Owns and operates a portfolio of producing and 
development-stage assets across Central Asia 
and South America

➢ Maintains ~56% controlling stake in Steppe Gold 
Limited (TSX:STGO)  

➢ Transformed the Lagunas Norte Mine from 
care and maintenance into one of Peru’s 
largest gold mines

➢ Since 2018, Boroo has successfully completed 
several strategic acquisitions including but not 
limited to:

• Alturas Project (Chile) – acquired from 
Barrick in 2025

• Kharmagtai Project (Mongolia) – acquired 
interest via the acquisition of Xanadu Mines 
in 2025

• Lagunas Norte Mine (Peru) – acquired from 
Barrick in 2021  

• Boroo Gold Mine (Mongolia) – acquired 
from Centerra in 2018

Boroo’s announced exclusivity agreement to potentially acquire the Eagle Gold Mine 

District Validation: Eagle Gold Mine Process Update

➢ On April 23, 2026, Boroo Pte. Ltd. (“Boroo”) entered into an exclusivity agreement 
with PricewaterhouseCoopers Inc., in its capacity as receiver and manager of 
Victoria Gold Corp. (the “Receiver”), in respect of Boroo’s proposed acquisition of 
the Eagle Gold Mine in the Yukon

➢ Boroo has an initial 90-day exclusivity period (+ a potential 90-day extension) to:

• Complete further due diligence at the Eagle Gold Mine

• Negotiate the terms of a potential definitive purchase agreement with the 
Receiver

• Advance discussions and consultation with the Yukon Government and 
the First Nation of Na-Cho Nyäk Dun to identify the best path to re-start 
the Eagle Gold Mine in a manner that ensures the interests of Yukoners 

Eagle Gold Mine Exclusivity Agreement (April 28, 2026 Update)

Sitka’s Perspective

➢ While operating, the Eagle Gold Mine proved that the Tombstone Gold Belt 
could be mined at a large scale

➢ The Eagle Gold Mine incident has had a lasting impact on mining in the Territory

➢ The entry of a well-capitalized, proven operator to the region signals that the 
Yukon is open for business

➢ Sitka aims to continue to demonstrate the prospectivity of its portfolio in a 
region with renewed momentum

35
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